CITY OF FREMONT
LOCAL IMPROVEMENT DISTRICT NO. 1999 (1995-1) REASSESSMENT
ANNUAL REPORT
DUE MARCH 31, 2002
CUSIP # 357145 BT 7

PRINCIPAL AND INTEREST OF LID#14-44 UNDERLYING ASSESSMENTS, AS OF 1/31/0:

DATE MATURITY
NAME SOLD DATE RATE PRINCIPAL INTEREST TOTAL

LID#1995-1 (14-44) 07/25/95 03/02/02 $331,716.30 $331,716.30
LID#1995-1 (14-44) 07/25/95 09/02/02 7.660% $1,006,000.00 331,716.30 1,337,716.30
LID#1995-1 (14-44) 07/25/95 03/02/03 293,186.50 293,186.50
LID#1995-1 (14-44) 07/25/95 09/02/03 7.660% 1,089,000.00 293,186.50 1,382,186.50
LID#1995-1 (14-44) 07/25/95 03/02/04 251,477.80 251,477.80
LID#1995-1 (14-44) 07/25/95 09/02/04 7.660% 877,000.00 251,477.80 1,128,477.80
LID#1995-1 (14-44) 07/25/95 03/02/05 217,888.70 217,888.70
LID#1995-1 (14-44) 07/25/95 09/02/05 7.660% 438,000.00 217,888.70 655,888.70
LID#1995-1 (14-44) 07/25/95 03/02/06 201,113.30 201,113.30
LID#1995-1 (14-44) 07/25/95 09/02/06 7.660% 307,000.00 201,113.30 508,113.30
LID#1995-1 (14-44) 07/25/95 03/02/07 189,355.20 189,355.20
LID#1995-1 (14-44) 07/25/95 09/02/07 7.660% 341,000.00 189,355.20 530,355.20
LID#1995-1 (14-44) 07/25/95 03/02/08 176,294.90 176,294.90
LID#1995-1 (14-44) 07/25/95 09/02/08 7.660% 363,000.00 176,294.90 539,294.90
LID#1995-1 (14-44) 07/25/95 03/02/09 162,392.00 162,392.00
LID#1995-1 (14-44) 07/25/95 09/02/09 7.660% 381,000.00 162,392.00 543,392.00
LID#1995-1 (14-44) 07/25/95 03/02/10 147,799.70 147,799.70
LID#1995-1 (14-44) 07/25/95 09/02/10 7.660% 406,000.00 147,799.70 553,799.70
LID#1995-1 (14-44) 07/25/95 03/02/11 132,249.90 132,249.90
LID#1995-1 (14-44) 07/25/95 09/02/11 7.660% 426,000.00 132,249.90 558,249.90
LID#1995-1 (14-44) 07/25/95 03/02/12 115,934.10 115,934.10
LID#1995-1 (14-44) 07/25/95 09/02/12 7.660% 456,000.00 115,934.10 571,934.10
LID#1995-1 (14-44) 07/25/95 03/02/13 98,469.30 98,469.30
LID#1995-1 (14-44) 07/25/95 09/02/13 7.660% 501,000.00 98,469.30 599,469.30
LID#1995-1 (14-44) 07/25/95 03/02/14 79,281.00 79,281.00
LID#1995-1 (14-44) 07/25/95 09/02/14 7.660% 550,000.00 79,281.00 629,281.00
LID#1995-1 (14-44) 07/25/95 03/02/15 58,216.00 58,216.00
LID#1995-1 (14-44) 07/25/95 09/02/15 7.660% 377,000.00 58,216.00 435,216.00
LID#1995-1 (14-44) 07/25/95 03/02/16 43,776.90 43,776.90
LID#1995-1 (14-44) 07/25/95 09/02/16 7.660% 409,000.00 43,776.90 452,776.90
LID#1995-1 (14-44) 07/25/95 03/02/17 28,112.20 28,112.20
LID#1995-1 (14-44) 07/25/95 09/02/17 7.660% 354,000.00 28,112.20 382,112.20
LID#1995-1 (14-44) 07/25/95 03/02/18 14,554.00 14,554.00
LID#1995-1 (14-44) 07/25/95 09/02/18 7.660% 380,000.00 14,554.00 394,554.00

TOTALS AS OF 1/31/02 $8,661,000.00 $5,083,635.60 $13,744,635.60

10f3



CITY OF FREMONT
LOCAL IMPROVEMENT DISTRICT NO. 1999 (1995-1) REASSESSMENT
ANNUAL REPORT
DUE MARCH 31, 2002
CUSIP # 357145 BT 7

PRINCIPAL AND INTEREST OF 1999 AUTHORITY REVENUE BOND ISSUED 8/17/99, BONDS OUTSTANDING AS OF 1/31/0

DATE MATURITY
NAME SOLD DATE RATE PRINCIPAL INTEREST TOTAL

LID#1999 (LID#1995-1) 08/17/99 03/02/02 $247,696.25 $247,696.25
LID#1999 (LID#1995-1) 08/17/99 09/02/02 4.600% $ 1,130,000.00 247,696.25 1,377,696.25
LID#1999 (LID#1995-1) 08/17/99 03/02/03 221,706.25 221,706.25
LID#1999 (LID#1995-1) 08/17/99 09/02/03 4.750% 1,190,000.00 221,706.25 1,411,706.25
LID#1999 (LID#1995-1) 08/17/99 03/02/04 193,443.75 193,443.75
LID#1999 (LID#1995-1) 08/17/99 09/02/04 5.000% 950,000.00 193,443.75 1,143,443.75
LID#1999 (LID#1995-1) 08/17/99 03/02/05 169,693.75 169,693.75
LID#1999 (LID#1995-1) 08/17/99 09/02/05 5.000% 510,000.00 169,693.75 679,693.75
LID#1999 (LID#1995-1) 08/17/99 03/02/06 156,943.75 156,943.75
LID#1999 (LID#1995-1) 08/17/99 09/02/06 5.100% 370,000.00 156,943.75 526,943.75
LID#1999 (LID#1995-1) 08/17/99 03/02/07 147,508.75 147,508.75
LID#1999 (LID#1995-1) 08/17/99 09/02/07 5.200% 400,000.00 147,508.75 547,508.75
LID#1999 (LID#1995-1) 08/17/99 03/02/08 137,108.75 137,108.75
LID#1999 (LID#1995-1) 08/17/99 09/02/08 5.300% 420,000.00 137,108.75 557,108.75
LID#1999 (LID#1995-1) 08/17/99 03/02/09 125,978.75 125,978.75
LID#1999 (LID#1995-1) 08/17/99 09/02/09 5.400% 430,000.00 125,978.75 555,978.75
LID#1999 (LID#1995-1) 08/17/99 03/02/10 114,368.75 114,368.75
LID#1999 (LID#1995-1) 08/17/99 09/02/10 5.500% 450,000.00 114,368.75 564,368.75
LID#1999 (LID#1995-1) 08/17/99 03/02/11 101,993.75 101,993.75
LID#1999 (LID#1995-1) 08/17/99 09/02/11 5.550% 465,000.00 101,993.75 566,993.75
LID#1999 (LID#1995-1) 08/17/99 03/02/12 89,090.00 89,090.00
LID#1999 (LID#1995-1) 08/17/99 09/02/12 5.600% 485,000.00 89,090.00 574,090.00
LID#1999 (LID#1995-1) 08/17/99 03/02/13 75,510.00 75,510.00
LID#1999 (LID#1995-1) 08/17/99 09/02/13 5.700% 525,000.00 75,510.00 600,510.00
LID#1999 (LID#1995-1) 08/17/99 03/02/14 60,547.50 60,547.50
LID#1999 (LID#1995-1) 08/17/99 09/02/14 5.850% 565,000.00 60,547.50 625,547.50
LID#1999 (LID#1995-1) 08/17/99 03/02/15 44,021.25 44,021.25
LID#1999 (LID#1995-1) 08/17/99 09/02/15 5.850% 385,000.00 44,021.25 429,021.25
LID#1999 (LID#1995-1) 08/17/99 03/02/16 32,760.00 32,760.00
LID#1999 (LID#1995-1) 08/17/99 09/02/16 5.850% 410,000.00 32,760.00 442,760.00
LID#1999 (LID#1995-1) 08/17/99 03/02/17 20,767.50 20,767.50
LID#1999 (LID#1995-1) 08/17/99 09/02/17 5.850% 345,000.00 20,767.50 365,767.50
LID#1999 (LID#1995-1) 08/17/99 03/02/18 10,676.25 10,676.25
LID#1999 (LID#1995-1) 08/17/99 09/02/18 5.850% 365,000.00 10,676.25 375,676.25

TOTALS AS OF 1/31/02 $9,395,000.00 $3,899,630.00 $13,294,630.00

20f3



CITY OF FREMONT
LOCAL IMPROVEMENT DISTRICT NO. 1999 (1995-1) REASSESSMENT
ANNUAL REPORT
DUE MARCH 31, 2002
CUSIP # 357145 BT 7

BALANCES IN LID#1995-1 & LID#1999 INTEREST ACCOUNT, PRINCIPAL ACCOUNT, REDEMPTION ACCOUN1
SURPLUS ACCOUNT AND RESERVE ACCOUNT AS OF 1/31/0;

2/29/01 1/31/2002
PAYMENT FUND-CITY $1,018,892.87 $810,992.71
PAYMENT FUND-TRUSTEE 973.03 94,893.80
RESERVE FUND-TRUSTEE 764.075.00 764,075.01

RESERVE REQUIREMENT

TOTAL

$1,783,940.90

$1,669,961.52

$764,075.00

TOTAL ASSESSMENTS COMPARED TO TOTAL ASSESSED VALUATION AS OF 1/31/02

TOTAL ASSESSMENTS $8,510,715.32
TOTAL ASSESSED VALUE $412,983,763.00
LIEN TO VALUE RATIO 110 48.53
TOTAL DELINQUENCIES AS OF 1/31/2002

TOTAL DELINQUENT $0.00
TOTAL ASSESSMENTS FOR 2000/01 $1,686,307.86
PERCENTAGE DELINQUENT 0.00%
TOTAL COLLECTIONS AS OF 1/31/0Z

TOTAL CURRENT COLLECTED $824,870.15
TOTAL ASSESSMENTS FOR 2001/02 $1,649,669.91
AMOUNT TO BE COLLECTED $824,799.76

OWNER OF MORE THAN 10% OF ASSESSMENTS

Assessed Value

Owner Name APN # Land Improvements Total Assessment Levy % Total Levy
Khachaturian, Henry & Rita  531-223-001 $2,728,171 $3,808,986 $6,537,157 $68,551.50 4.16%
Khachaturian, Henry & Rita  531-223-002 1,756,414.00 1,756,414.00 45,284.02 2.75%
Khachaturian, Henry & Rita  531-223-003 1,469,983.00 1,469,983.00 36,688.34 2.22%
Khachaturian, Henry & Rita  531-223-004 2,075,270.00 2,075,270.00 50,518.88 3.06%
Khachaturian, Henry & Rita  531-223-006 1,383,732.00 1,383,732.00 38,601.58 2.34%
Khachaturian, Henry & Rita  531-223-021 2,106,840.00 2,800,202.00 4,907,042.00 82,378.66 4.99%
Khachaturian, Henry & Rita  531-223-022 1,585,111.00  2,903,523.00 4,488,634.00 60,954.50 3.69%

$13,105,521.00 $9,512,711.00 $22,618,232.00 $382,977.48 23.22%

OWNERS OF UNIMPROVED PROPERTY

Assessments Assessment Building
Owner Name APN # Land Levy Permits
Pestana, Ernest 513-701-7-6 $551,354 $8,322.74 None
Fremont Ventures, LLC 519-0850-091- 5,700,000.00 31,121.10 None
Fremont Ventures, LLC 519-0850-092- 7,300,000.00 40,097.84 None
Perry Alfred 525-0331-003- 8,543.00 392.96 None
Khachaturian, Henry & Rita  531-223-002 1,756,414.00 45,294.02 Yes
Khachaturian, Henry & Rita  531-223-003 1,469,983.00 36,688.34 None
Khachaturian, Henry & Rita  531-223-004 2,075,270.00 50,518.88 None
Khachaturian, Henry & Rita  531-223-006 1,383,732.00 38,601.58 None
Serra, Anthony, May & Peter  531-223-013 1,178,148.00 37,832.76 Yes
$21,423,444.00 $288,870.22
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